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The Senate met at 9:45 a.m. and was
called to order by the Honorable LISA
MURKOWSKI, a Senator from the State
of Alaska.

PRAYER

The Chaplain, Dr. Barry C. Black, of-
fered the following prayer:

Let us pray.

Our Lord and Ruler, Your Name is
wonderful. We see Your glory in the
heavens above and in the beauties of
the Earth. Give us this day our march-
ing orders. We seek Your wisdom.
Guide our priorities so that we glorify
Your Name. May even our thoughts be
acceptable to You. Help our words and
actions to be strengthened by Your
precepts. Give us enough humility to
acknowledge our dependence on You,
for even our heartbeats are borrowed.

Strengthen our Senators for today’s
journey. Listen to their longings and
give them Your peace. Protect and sus-
tain their loved ones. We pray in Your
strong Name. Amen.

———————

PLEDGE OF ALLEGIANCE

The Honorable LISA MURKOWSKI, a
Senator from the State of Alaska, led
the Pledge of Allegiance, as follows:

I pledge allegiance to the Flag of the
United States of America, and to the Repub-
lic for which it stands, one nation under God,
indivisible, with liberty and justice for all.

APPOINTMENT OF ACTING
PRESIDENT PRO TEMPORE

The PRESIDING OFFICER. The
clerk will please read a communication
to the Senate from the President pro
tempore (Mr. STEVENS).

The legislative clerk read the fol-
lowing letter:

U.S. SENATE,
PRESIDENT PRO TEMPORE,
Washington, DC, March 8, 2005.
To the Senate:

Under the provisions of rule I, paragraph 3,
of the Standing Rules of the Senate, I hereby
appoint the Honorable LISA MURKOWSKI, a

Senate

Senator from the State of Alaska, to perform
the duties of the Chair.
TED STEVENS,
President pro tempore.
Ms. MURKOWSKI thereupon assumed
the Chair as Acting President pro tem-
pore.

———————

RECOGNITION OF THE MAJORITY
LEADER

The ACTING PRESIDENT pro tem-

pore. The majority leader is recog-
nized.
———
SCHEDULE

Mr. FRIST. Madam President, this
morning the Senate will resume debate
on the bankruptcy legislation. Under
the order, at 10:15 this morning we will
begin 2 hours of debate on Senator
SCHUMER’s amendment related to abor-
tion clinics. That vote will, therefore,
occur at 12:15 today. Following that
vote, the Senate will recess until 2:15
for our weekly policy luncheons to
meet. When we return to session at
2:15, the Senate will proceed to vote on
invoking cloture on the underlying
bankruptcy bill. I hope and expect the
Senate will be able to invoke cloture
this afternoon so that we will be able
to vote on passage this week. We will
have germane amendments to consider
postcloture and, therefore, additional
votes can be expected.

———

BANKRUPTCY REFORM

Mr. FRIST. Madam President, we
have made tremendous progress on the
bankruptcy bill over the last 2 weeks.
Republicans and Democrats have stood
together to support a bankruptcy re-
form package that the House will pass
and the President will sign into law.
The Senate has resisted attempts to re-
negotiate hard-fought compromises
and legislate on unrelated issues. I do
thank my colleagues, our colleagues,
for staying focused on the bankruptcy
bill.

There have been many attempts to
sidetrack the Senate on this bill. But
let me just take a moment to reiterate
why we need bankruptcy reform and
what this bill really does.

The bill before us establishes a means
test based on a simple, fair principle:
those who have the means should repay
their debts. Personal bankruptcies are
skyrocketing, and wealthy debtors are
walking away from debts that they had
the ability to repay. Opportunistic
debtors who have the means to repay
use the law to evade personal responsi-
bility.

This abuse does not hurt the creditor
only, it hurts all who pay higher fees
and prices as a result. Every bill that
you and I pay, that our families pay,
includes a ‘‘bankruptcy tax’’ of about
$400 a year per household. That tax is
figured into every bill, every phone
bill, every electric bill, every mortgage
payment, every furniture purchase or
car loan we pay. Interest rates are
higher, downpayment requirements are
larger, grace periods become shorter,
late payment penalties become astro-
nomical—all because some people are
shirking their debt obligations.

This legislation is targeted to ensure
that wealthy debtors who can pay their
debts do so. It specifically exempts
anyone who earns less than the median
income in their State, and it also al-
lows every consumer to show special
circumstances if they cannot handle a
repayment plan.

We know that one reason people file
for bankruptcy is because of unex-
pected medical emergencies. Con-
sequently, this legislation allows every
filer to deduct 100 percent of their med-
ical costs. We also know that education
is a big outlay for many families.
Under bankruptcy reform, parents can
deduct private school tuition to pro-
tect their children’s educational oppor-
tunities.

In addition, the bankruptcy bill
strengthens protections for child sup-
port and alimony payments. It protects
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